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Legal notice

This presentation is private and confidential. It must not be disclosed in
whole or in part, directly or indirectly or in any other format without the
prior written permission of CRU International Limited.

CRU International Limited’s responsibility is solely to its clients and its
liability is limited to the amount of the fees actually paid for professional
services.

Although reasonable care and diligence has been used in the preparation
of this presentation, we do not guarantee the accuracy of any data,
assumptions, forecasts or other forward-looking statements. We accept
no liability to third parties, howsoever arising.

CRU takes information security seriously and currently holds the UK
Government approved Cyber Essentials certification. This certifies that
we have the appropriate security controls across our organisation and
third party suppliers to protect our information assets. CRU also has a
privacy policy in place which explains how we handle personal data on
our customers.

Copyright CRU International Limited 2023. All rights reserved.
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Argentina sera el mayor productor de litio del mundo. con 12

proyectos que ya estan en marcha

Argenting se convertira en el primer productor de litio del mundo, segun proye
estan en marcha, s& espera que las condiciones locales de seguridad para 1as Ir

el sector

conveniemes, Impuise

empresarial no vista en la ultima década

B Argentina tiene 13 proyectos de litlo, mas que cualquier pals del mundo. Empresas chinas
y estadounidenses se enfrentan en una guerra de ofertas

a Clarin® Sociedad

[.a energia del futuro
Litio: la Argentina es el cuarto productor
mundial de este “oro blanco”™

¢s recibieron o Nobel de Ouimica tres cientiti PO




Argentina was the fourth largest lithium producer in 2022, accounting for ~5% of global lithium extraction
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Notes: Total lithium supply in 2022 was 698 kt LCE. A factor of 0.75 is applied to pegmatite supply to account for process loss. Currently closed and idled mines are considered within existing operations.



Argentina is the third country in the world with the highest production growth, behind only Australia and China

Argentinean share over total lithium supply, %, 2017 - 2027

~9% ~5%

Global lithium supply by major countries, kt LCE, 2017 - 2027
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Note: Considers existing operations + projects (committed 90% weighting, probable 40% weighting, possible and speculative 0%). A factor of 0.75 is applied to pegmatite supply to account for process loss. Currently closed and
idled mines are considered within existing operations.
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The lithium supply landscape is changing, and Argentina is growing in it

Additional production to 2027 by country, kt LCE
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- Argentina will add 12% of the total additional
volume of supply up to 2027

- Most of this development will come from new
projects and new industry players in
Argentina.

Note: Considers existing operations + projects (committed 90% weighting, probable 40% weighting, possible and speculative 0%). A factor of 0.75 is applied to pegmatite supply to account for process loss. Currently closed and

idled mines are considered within existing operations.



Argentina is growing strongly in percentage terms, behind only Brazil and Zimbabwe, both of which have a lower base of
comparison.

Production growth by country to 2027, CAGR %
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Note: Considers existing operations + projects (committed 90% weighting, probable 40% weighting, possible and speculative 0%). A factor of 0.75 is applied to pegmatite supply to account for process loss. Currently closed and
idled mines are considered within existing operations.



Argentina's potential production could reach ~490 kt LCE by 2027, if all projects go forward

18 projects have been announced that will come online by 2027 and another 6 that will come online after that date.

Argentinean Potential/Unconstrained Production, kt LCE, 2017 - 2027

600

300

0
2017

2018 2019 2020 2021 2022 2023 2024 2025

m Operating ®Committed ®Probable m®Possible & Speculative

2026

2027

Brownfield vs Greenfield, kt LCE, 2023 - 2027

500
250 47%
53%
0
2022 2023 2024 2025 2026 2027

Greenfield Brownfield




Argentina's growth will accelerate from 2022 to 2027 compared to other South American countries.

Lithium supply in South America
Unconstrained forecasted potential supply, kt LCE
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- If all projects (+ operations) would come to active (100% capacity), Argentina’s lithium supply capacity could reach higher values than Chile’s in 2027.

Note: forecast includes all identified projects + operations.



Regulatory support will dictate how the industry will continue to develop in the medium and long term

Uneven development across jurisdictions?

Rising demand

& Positive price environments

Regulatory support

The lithium triangle as an example of the impact of regulations

Argentina’s positive regulatory environment for
lithium mining has translated in double digit
growth

Context

L

Chile’s uncertain framework and increasingly
state-centric focus has resulted in current
stagnated growth

» Further growth will be shaped by a third factor, regulatory
support, which is currently leading to uneven development across
jurisdictions
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Take-home ideas

V7 B Argentina was the fourth largest lithium producer in 2022 with ~5% of global supply, and this will rise to 13% in the mid-term

E Argentinean growth in production is the third world largest in absolute and percentage terms

m Over 50% of lithium supply in Argentina to 2027 could come from greenfield projects, if all projects come online

Argentina has the world’s largest lithium project pipeline

Positive regulatory environment for lithium extraction in Argentina
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